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�� *H�PLVWU]RVWZD� (XURS\� WR� WDNL�SU]HGVPDN� PLVWU]RVWZ� �ZLDWD�� :�VXPLH� ZyZF]DV� OLF]\á\� VL
� WU]\�]HVSRá\�� 5RVMD�� %UD]\OLD� L� 3ROVND��:LHG]LHOL�P\� UyZQLH*�� *H� VNRUR�5RVMDQ�SRNRQDOL�P\�QD�0(��MHVWH�P\�

Z� VWDQLH� SRNRQDü� LFK� URN� Sy(QLHM��W\P� EDUG]LHM�� *H� NLONX� ]DZRGQLNyZ��]� UHSUH]HQWDFML� MXQLRUyZ� MX*� JUDáR��Z� UHSUH]HQWDFML� VHQLRUyZ� ±� 3LRWUHN�*UXV]ND�� 3DZHá� =DJXPQ\�� 'DZLG�0XUHN� ±� RSRZLDGD� 6HEDVWLDQ���
�� =DZRGQLF\�� NWyU]\� RWDUOL� VL
��R� UHSUH]HQWDFM
� VHQLRUyZ� QLH� PRJOL�VRELH� SR]ZROLü� QD� WR�� *HE\� SU]HJUDü�Z�MXQLRUDFK��3U]HGVPDN�WHJR��FR�QDV�F]HND�QD�0��PLHOL�P\�NLOND�PLHVL
F\�ZF]H�QLHM� Z� =DNRSDQHP�� JG]LH� QD�REy]� SU]\MHFKDOL� %UD]\OLMF]\F\�� 7DP�UR]HJUDOL�P\� ]� QLPL� NLOND� VSRWND��VSDULQJRZ\FK�� ZL
F� ZLHG]LHOL�P\�� FR�QDV�F]HND��=GDZDOL�P\�VRELH�VSUDZ
��*H� E
G]LH� EDUG]R� FL
*NR� ]� QLPL�Z\JUDü�� SRQLHZD*� ZL
NV]R�ü� ]� W\FK�VSRWND�� SU]HJUDOL�P\� ��PLHFK��� $OH�P\� EDUG]R� GREU]H� SU]HSUDFRZDOL�P\�WHQ� RNUHV� ZDNDF\MQ\�� SU]\JRWRZXM�F�VL
� GR�PLVWU]RVWZ� �ZLDWD��:�VDP\FK�PLVWU]RVWZDFK� SLHUZV]H� VSRWNDQLH�JUDOL�P\� ZáD�QLH� ]� %UD]\OL���:\JUDOL�P\�ZWHG\� ���� L� GRGDáR� QDP�WR� VNU]\GHá�� SR]ZROLáR� GRM�ü� GR�ZLHONLHJR� ILQDáX�� JG]LH� LFK� SRQRZQLH�SRNRQDOL�P\� ]� W\P�� *H� MX*� �����2VWDWHF]QLH� ]DNR�F]\OL�P\� WXUQLHM�EH]�SRUD*NL���

�
=� EDJD*HP� WDNLFK� GR�ZLDGF]H���
L�VXNFHVyZ��Ä�ZLGHU´�L�ZL
NV]R�ü�MHJR�
NROHJyZ� ]� MXQLRUVNLHM� UHSUH]HQWDFML��
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]RVWDOL� SRZRáDQL� URN� Sy(QLHM� GR�
UHSUH]HQWDFML�3ROVNL�VHQLRUyZ��:LHOND�
UHZROXFMD� Z� NDGU]H� QLH� GR� NR�FD�
MHGQDN� Z\V]áD� LP� QD� GREUH�� 0áRG]L�
]RVWDOL� RG� UD]X� U]XFHQL� QD� Já
ERN��
ZRG
��ERZLHP�WUHQHU�,UHQHXV]�0D]XU�
]DEUDá� VZRLFK� SRGRSLHF]Q\FK� QD�
PLVWU]RVWZD��ZLDWD�GR�-DSRQLL��3RODF\�
]DNR�F]\OL� WXUQLHM� QD� GDOHNLHM��
VLHGHPQDVWHM�SR]\FML��
�
�� =GHU]\OL�P\� VL
� ]� LQQ�� VLDWNyZN����]�VLDWNyZN��OXG]L�GRURVá\FK�L�QLHVWHW\�E\áR� WR� GOD� QDV� ZWHG\� ]E\W� ZLHOH� ±�
ZVSRPLQD� 6HEDVWLDQ�� �� 1LHZLHOH�EUDNRZDáR�� E\� PyF� SRJUDü� GáX*HM��DZDQVRZDü� GR� NROHMQHM� UXQG\�� $OH�QLHVWHW\��8NUDLQD�Z\JUDáD�GR�ü� áDWZR�]� UHSUH]HQWDFM��&]HFK��Z\SU]HG]DM�F�QDV� W\P� VDP\P� PDá\PL� SXQNWDPL��]DOHGZLH� F]WHUHPD�� 1D� VWDU\� V\VWHP�WR� E\áR� QDSUDZG
� EDUG]R� QLHZLHOH���7R� 8NUDLQD� DZDQVRZDáD� ZWHG\��]� RVWDWQLHJR� PLHMVFD� GR� GUXJLHM�UXQG\���

.LOND� QDVW
SQ\FK� ODW� WR�� PLPR�
GREU\FK� Z\VW
SyZ� 6HEDVWLDQD��
SDVPR� SL�W\FK� PLHMVF� QD� ZLHONLFK�
LPSUH]DFK�� 0LVWU]RVWZD� (XURS\��
,JU]\VND� 2OLPSLMVNLH� �� Z\GDZDü� E\�
VL
� PRJáR�� *H� F]HJR�� QDV]HM� NDGU]H�
EUDNRZDáR«� 3ROVND� VLDWNyZND�
ÄSRGQLRVáD´� VL
� GRSLHUR� SR� W\P�� MDN�
REM�á� M�� WUHQHU� /R]DQR�� 0R*QD�
SRNXVLü� VL
� R� VWZLHUG]HQLH�� *H� WR� RQ�
E\á� W\P�EUDNXM�F\P�RJQLZHP�QDV]HM�
UHSUH]HQWDFML���
�
�� 5DXO� WR� F]áRZLHN�� *H� WDN� SRZLHP���Ä]� SR]D� XNáDGX´�� &]áRZLHN�� NWyU\� QLH�SDWU]\á�QD�QD]ZLVND��QLH�F]\WDá�JD]HW��QLH� SU]HMPRZDá� VL
� PDá\PL�SRUD*NDPL��:\]QDF]\á� MDVQ\�FHO� L�QLH�E\áR� GOD� QLHJR� �ZL
WR�FL� ±� PyZL��
R� WUHQHU]H� /R]DQR� �ZLGHUVNL���
�� :\NOXF]\á� ]� NDGU\� NLONX�]DZRGQLNyZ� SU]HG� PLVWU]RVWZDPL�(XURS\�� FR� UyZQLH*� �ZLDGF]\� R� W\P��*H�PD� FKDUDNWHU� L� QLH� SR]ZDOD� VRELH�ZHM�ü� QD� JáRZ
�� 3U]\QLyVá� WR�� F]HJR�EUDNRZDáR� QDP� ZF]H�QLHM� ±� WZDUGD��*HOD]QD� WDNW\ND� L� ]DáR*HQLD�� NWyUH�PDP\� UHDOL]RZDü�� $� WDNW\ND� QLH�]PLHQLDáD� VL
� MDN� ZF]H�QLHM� E\ZDáR��SR�GZyFK�� WU]HFK�DNFMDFK�� W\ONR�E\áD�UHDOL]RZDQD�GR�NR�FD�VSRWNDQLD��D�WR�WH*� SU]\QRVL� HIHNW�� 3y(QLHM�ZSURZDG]Lá�JUDQLH�EORN�REURQD��QRZ\�V\VWHP� SUDF\� QD� VLáRZQL�� :QLyVá� GR�GUX*\Q\�QRZH�SRP\Vá\��NWyU\FK�QDP�ZF]H�QLHM�EUDNRZDáR���
�
5DXO� /R]DQR� X�ZLDGRPLá�
]DZRGQLNRP�� *H� EH]� LFK� FL
*NLHM�
SUDF\�� VXNFHV�� QD� NWyU\� WDN� GáXJR�
F]HNDM��� VDP� GR� QLFK� QLH� SU]\MG]LH��
5RN� ����� Z� NDULHU]H� 6HEDVWLDQD�
E
G]LH� QD� SHZQR� SRGNUH�ORQ\� JUXE��
F]HUZRQ�� NUHVN��� 1LH� W\ONR�� ]�
SRZRGX�VXNFHVX�� MDNL�RGQLRVáD�QDV]D�
UHSUH]HQWDFMD�� DOH� WDN*H� ]H� Z]JO
GX�
QD� LOR�ü� SUDF\�� MDN�� ZáR*RQR�� *HE\�
WHQ� VXNFHV� RVL�JQ�ü�� 0R*QD�
SRZLHG]LHü��*H�E\áR�WR� MHGQR�ZLHONLH�� 
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QLH� NR�F]�FH� VL
� ]JUXSRZDQLH��
SU]HU\ZDQH� UR]JU\ZNDPL� /LJL��ZLDWRZHM��0HPRULDáHP�:DJQHUD�F]\�
PHF]DPL�VSDULQJRZ\PL��:V]\VF\�E\OL�
]P
F]HQL�� DOH� 6HEDVWLDQ� SRGFKRG]L�
GR�WHJR�Z�WURFK
�LQQ\�VSRVyE���
�:LDGRPR�� *H� MH*HOL� JUD� VL
� ZH�:áRV]HFK�� WR� PD� VL
� QLHZLHON��VW\F]QR�ü� ]� UHSUH]HQWDFM�� L� PDá\�NRQWDNW� ]� SU]\MDFLyáPL�� 1DWRPLDVW��Z� F]DVLH�SU]\JRWRZD�� GR�0�� EDUG]R�FLHV]\áHP� VL
�� *H�ZUyFLáHP� GR� 3ROVNL��L� PLDáHP� RND]M
� SRE\ü� GáX*HM� ]H�VZRLPL�NROHJDPL�±�WáXPDF]\���
�
:�WDNLFK�FKZLODFK�MHGQDN�GR�ü� áDWZR�
R� ]P
F]HQLH� PDWHULDáX�� %DUG]R�
F]
VWR� SU]\FKRG]L� QLH� W\ONR� ]QX*HQLH�
JU��� DOH� UyZQLH*� SU]HE\ZDQLHP� QRQ�
VWRS�]�W\PL�VDP\PL�RVREDPL���
��2G� UD]X� QD� ZVW
SLH� WUHQHU� /R]DQR�SRZLHG]LDá�� *H� QLH� Z\WU]\PDP\� ]H�VRE�� PLHVL�F� F]DVX� Z� -DSRQLL�� ER�SU]HFLH*� E\OL�P\� WDP� WURV]HF]N
�ZF]H�QLHM��8SU]HG]Lá�QDV��*H�E
G��QD�SHZQR� WDNLH� PRPHQW\� NU\W\F]QH��JG]LH� E
G]LH�PL
G]\� QDPL� LVNU]\áR� ±�
RSRZLDGD� Ä�ZLGHU´� �� 3RZLHG]LDá�� *H�GD� QDP� GZD� GQL� ZROQHJR�� DOH� SRG�ZDUXQNLHP�� *H� QLH� E
G]LHP\� VL
�ZLG]LHü� L� ND*G\� SyMG]LH� Z� VZRM��VWURQ
� ��PLHFK���)H� E
G]LH� URELá� FR��VDPHPX�� &KRG]LáR� R� WR�� *HE\� WD�GUX*\QD� PRJáD� WH*� ÄRGG\FKDü´� SR]D�ERLVNLHP�� SR]D� KDO��� 6WDUDOL�P\� VL
�MDN�QDMPQLHM�F]DVX�VS
G]Dü�ZVSyOQLH��QLH� OLF]�F� RF]\ZL�FLH� WUHQLQJyZ�� F]\�]DM
ü��*HE\�QLH�E\áR�WDNLHJR�]QX*HQLD�VRE��� 0\�O
�� *H� WR� UyZQLH*�]DSURFHQWRZDáR�� SRQLHZD*� DWPRVIHUD�Z� QDV]HM� GUX*\QLH� E\áD� �ZLHWQD� GR�VDPHJR�NR�FD��7U]HED�MHGQDN�GRGDü��*H� MDN� VL
� Z\JU\ZD� WR� L� DWPRVIHUD�]DZV]H� MHVW� OHSV]D�� D� GUX*\QD� MHVW�EDUG]LHM� VNRQVROLGRZDQD�� 7\P�EDUG]LHM�� *H� E\á� WR� GOD� QDV� EDUG]R�XGDQ\� WXUQLHM�� D� ND*GH� ]Z\FL
VWZR�RJURPQLH� QDV� FLHV]\áR�� 1LH� PRJ
�SRZLHG]LHü�]áHJR�VáRZD�R�DWPRVIHU]H�

Z� GUX*\QLH�� ER� FK\ED� PXVLDáE\P�]DF]�ü�NáDPDü���PLHFK����
�
1D� MDSR�VNLP� PXQGLDOX� FL
*NR� E\áR�
Z\REUD]Lü�VRELH�SRGVWDZRZ��V]yVWN
�
EH]� 6HEDVWLDQD�� 1DV]� UHSUH]HQWDQW�
VZRM�� DPELFM��� ZRO�� ZDONL��
L�XPLHM
WQR�FLDPL�QLH�UD]�E\á�SRGSRU��
GUX*\Q\� Z� WUXGQ\FK� FKZLODFK���
,� RSáDFLáR� VL
�� 3R� ��� ODWDFK� 3ROVND�
ZUHV]FLH� VWDQ
áD� QD� SRGLXP�
PLVWU]RVWZ��ZLDWD��=DEUDNáR�RGURELQ\�
V]F]
�FLD� D� PR*H� UyZQLH*� L�
XPLHM
WQR�FL�� E\� Ä�ZLGHU´� PyJá�
ZUyFLü� GR� NUDMX� ]H� ]áRW\P�NU�*NLHP��
$OH� VUHEUQ\� PHGDO� QLH� MHVW� SU]HFLH*�
SRUD*N���W\ONR�RJURPQ\P�VXNFHVHP���
�
��1D�SRF]�WNX�E\á�ZLHONL� *DO��)DO�� *H�WR� W\ONR� GUXJLH� PLHMVFH�� )H�]DJUDOL�P\� QDMVáDEV]\� PHF]�PLVWU]RVWZ� DNXUDW� Z� ILQDOH�� *H� QLH�SRWUDILOL�P\� SRND]Dü� WHJR�� FR�QDSUDZG
�SRWUDILP\��=�GUXJLHM�VWURQ\�E\áD�ZLHOND� UDGR�ü�� *H� ]DV]OL�P\� WDN�GDOHNR��*H�PRJOL�P\�VSRWNDü�VL
�]�W��ZLHON�� UHSUH]HQWDFM�� %UD]\OLL� L� WR�QLH�QD� VSDULQJDFK� ±� RSRZLDGD��ZLGHUVNL�
�� :F]H�QLHM�� SU]HG� 0�� UR]HJUDOL�P\��]�QLPL�GZD�PHF]H�VSDULQJRZH��JG]LH�JUDOL� FDáNRZLFLH� LQDF]HM�� VSRNRMQLHM��QRUPDOQ�� VLDWNyZN
�� JG]LH�ZDOF]\OL�P\� ]� QLPL� MDN� UyZQ\��]� UyZQ\P�� 1DWRPLDVW� Z� ILQDOH�SRND]DOL�QDP��*H�QLH�SU]H]�SU]\SDGHN�V��PLVWU]DPL�ROLPSLMVNLPL�L�PLVWU]DPL��ZLDWD�� 1D� G]LH�� G]LVLHMV]\� WR� MHVW�QDMOHSV]D� GUX*\QD� QD� �ZLHFLH�� 7HQ�GUXJL� PRPHQW�� PRPHQW� ZLHONLHM�UDGR�FL�E\á�GOD�PQLH�W\P�ZL
NV]\��*H�WR�%UD]\OLD�E\áD�SU]HG�QDPL��*H�SU]H]�RVWDWQLH�NLOND�ODW�QLNW�QLH�E\á�Z�VWDQLH�]� QLPL� Z\JUDü� Z� ZLHONLP� ILQDOH� ±�
WáXPDF]\����2F]\ZL�FLH�]GDU]D�LP�VL
�SU]HJU\ZDü�SRMHG\QF]H�VSRWNDQLD�ZH�ZF]H�QLHMV]\FK� ID]DFK�� DOH� WDNLH��NWyUH� QLH�PDM�� ZLHONLHJR� ZSá\ZX� QD�HIHNW�NR�FRZ\���
�
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1DSUDZG
�MDNL�MHVWHP«�
�
3U\ZDWQLH� P�*� L� RMFLHF�� -DN� VDP� ]H��PLHFKHP� SU]\]QDMH�� 2OJ
�� VZRM��*RQ
��SR]QDá«�Z�GU]ZLDFK��
�
��:�GU]ZLDFK�KDOL�6WLORQX�Z�*RU]RZLH�:LHONRSROVNLP�� %\áD� NRV]\NDUN��SLHUZV]ROLJRZHJR� ]HVSRáX� ��PLHFK���-D� E\áHP� GHELXWDQWHP�� RQD� MX*�UHSUH]HQWRZDáD� SLHUZV]ROLJRZ\� NOXE��1DV]H� ]DM
FLD� E\á\� ]DZV]H� SR� VRELH��L�WDN�VL
�SR]QDOL�P\�±�Z�GU]ZLDFK�KDOL�
±�RSRZLDGD����-HVW�ZVSDQLDá��NRELHW���NWyUD� ]DZV]H� PL� SRPDJD�� NWyUD�]DZV]H� MHVW� RERN�PQLH� EH]� Z]JO
GX�QD�WR��MDN�VL
�F]XM
� L�Z�MDNLP�MHVWHP�KXPRU]H�� 0D� ZLHOH� FLHUSOLZR�FL� GR�PQLH�� FKRFLD*� V�� PRPHQW\� JG]LH�QDMOHSLHM� ]DPNQ�áE\P� VL
� Z� VRELH��DOH� RQD� R� W\P� ZV]\VWNLP� MX*� ZLH��L� Z� WDNLFK� FKZLODFK� VWDUD� PL� VL
�SRPDJDü� Z� LQQ\� VSRVyE�� -HVW�NRELHW���SU]\�NWyUHM�F]XM
� VL
�EDUG]R�SHZQ\��
�
'ZyMND� G]LHFL� ±� 0DMD� L� 7RPHN� ±� WR�
RF]ND� Z� JáRZLH� Ä�ZLGUD´�� 6WDUD� VL
�
LP�SR�ZL
FDü�ND*G��ZROQ��FKZLO
��DOH�
L� WDN� MHVW� �ZLDGRP\� WHJR�� *H�
JRG]HQLH� RMFRVWZD� ]� ]DZRGRZ\P�
VSRUWHP�ZFDOH�QLH�MHVW�SURVWH���

�
�� 0DMD� EDZL� VL
� �WR� MHV]F]H� QLH�WUHQLQJL�� Z� WHQLV�� V]NRá
� WD�FD��Sá\ZDQLH��7RPHN�PD�SUDZLH�WU]\�ODWD��ZL
F�MHVW�MHV]F]H�WURV]N
�]D�PáRG\�QD�VSRUW�� 1DWRPLDVW� ZLGDü�� *H� MHVW�EDUG]R� *\Z\P� G]LHFNLHP�� PR*QD�SRZLHG]LHü�� *H� QDZHW� ]D� EDUG]R� ±�
X�PLHFKD� VL
� 6HEDVWLDQ�� �� -HVW�EDUG]R�G\QDPLF]Q\�L�F]
VWR�GRFKRG]L�GR� V\WXDFML�� *H� WU]HED� JR� RGURELQ
�KDPRZDü�� ER� Z� RJyOH� QLH� SDWU]\�JG]LH�ELHJQLH� L�FR�UREL��7X�PyZL��QD�QLHJR� PDá\� WHUURU\VWD� ��PLHFK��� 2Q�VDP� ]UHV]W�� PyZLá� QD� VLHELH� SU]H]�SHZLHQ� F]DV� ÄSLFROR� EDQGLWD´� ±�PDá\�EDQG\WD�� 3RGSRU]�GNRZDá� VRELH�SUDNW\F]QLH� FDá\� *áREHN� L� MHVW� WDP�JáyZQRGRZRG]�F\P���PLHFK����

&]DV� ZROQ\�� WDNL� W\ONR� GOD� VLHELH�� WR�
GOD� 6HEDVWLDQD� UDU\WDV�� �� -HVWHP�PLáR�QLNLHP� NRPSXWHUyZ�� ,QWHUQHWX��L� MH*HOL� PDP� MDNL�� F]DV� ZROQ\�� WR�RGSRF]\ZDP� ZáD�QLH� SU]\�NRPSXWHU]H���
�
1D� ERLVNX� Z\Uy*QLD� JR� QLH]Z\NáD�*\ZLRáRZR�ü�� DPELFMD�� ZDOHF]QR�ü��
G\QDPL]P����-DNL�MHVW�SR]D�QLP"���1LH�XPLHP�VDP�VLHELH�RFHQLDü��1LH�MHVWHP� ]ZROHQQLNLHP� VDPRRFHQ\� ±�
PyZL�� �� -HVWHP� GRV\ü�VDPRNU\W\F]Q\�� MH�OL� FKRG]L��R�RFHQLDQLH�VZRMHM�RVRE\��:LHOH�UD]\�GRFKRG]LáR� GR� VF\VML� PL
G]\� PQ����D� PRM�� PDá*RQN��� NWyUD� VWDUDáD� VL
�FR�� Z\FL�JQ�ü� RGH� PQLH�� MH*HOL�
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FKRG]L� R� VSRWNDQLD� UR]JU\ZDQH� QD�Z\MD]GDFK�� -HM� S\WDQLD�� Ä� -DN� &L� VL
�JUDáR"´�� Ä� -DN� VL
� ]DSUH]HQWRZDáH�"´�V�� ]DZV]H� EDUG]R� PRFQR�NU\W\NRZDQH� SU]H]H� PQLH� L� UDF]HM�QLJG\� QD� WDNLH� S\WDQLD� QLH�RGSRZLDGDP�� :L
F� RFHQ
� VZRMHM�RVRE\�]RVWDZLáE\P�UDF]HM�LQQ\P���

�
-DN� ZL
F� RFHQLDM�� 6HEDVWLDQD�
LQQL"��
�
��%DUG]R�LQWHOLJHQWQ\�IDFHW��UR]V�GQ\�Z� VSRUFLH� L� Z� *\FLX�� EDUG]R� OXELDQ\�SU]H]� NROHJyZ�� $PELWQ\�� ZDOHF]Q\��DOH� SU]\� W\P� Z� RJyOH� QLH� MHVW�Z\EXFKRZ\�� FR� U]DGNR� VL
� ]GDU]D��X� OXG]L� ]� SRZ\*V]\PL� FHFKDPL��
±� PyZL� R� QLP� NDSLWDQ� QDV]HM�
UHSUH]HQWDFML��3LRWU�*UXV]ND���
:� SRGREQ\P� WRQLH�� Z\SRZLDGD� VL
��
R� Ä�ZLGU]H´� NROHMQ\� ]� QDV]\FK�
UHSUH]HQWDQWyZ�� 3DZHá� =DJXPQ\���
�� =QDP\� VL
� ZLHOH� ODW�� Ä�ZLGHU´� WR�EDUG]R� GREU\� ]DZRGQLN�� -DNR�

UR]JU\ZDM�F\� ZLHP�� *H� PRJ
� QD�QLHJR� OLF]\ü� ZWHG\�� NLHG\� MHVW�QDMEDUG]LHM� SRWU]HEQ\�� 3R]D� W\P�]DZV]H� ZV]\VWNLP� SRPDJD�� MHVW� SR�SURVWX�GREU\P�F]áRZLHNLHP���
�
.LHG\�QD�SDUNLHFLH�PX�QLH�Z\FKRG]L��
D� GUX*\QD� SU]HJU\ZD�� 6HEDVWLDQ�
]áR�ü�GXVL�Z�VRELH��6NU\ZD� M��JG]LH��
Já
ERNR� Z� �URGNX� L� ]DELHUD� ]H� VRE��
GR� GRPX�� �� :UDFDP� GR� GRPX��]DP\NDP� VL
� Z� VRELH� L� SRZLHP�V]F]HU]H��*H�ZWHG\�EDUG]R�FL
*NR�VL
�]H� PQ�� UR]PDZLD�� EDUG]R� FL
*NR�ZWHG\�GRWU]Hü�GR�PQLH� L�*\ü�]H�PQ��
±� WáXPDF]\� �� 1DWRPLDVW� MHVWHP� MDNL�MHVWHP� ±� QLH� MHVWHP� W\SHP�DZDQWXUQLND�� F]áRZLHND�� NWyU\�JG]LH��PXVL�RGUHDJRZDü��-D�SR�SURVWX�GXV]
�ZV]\VWNR�Z� VRELH�� $QDOL]XM
�PLQLRQH�VSRWNDQLH�� GODF]HJR� E\áR� WDN�� D� QLH�LQDF]HM��GODF]HJR�SU]HJUDOL�P\��FR� MD�PRJáHP� ]URELü� OHSLHM� L� VWDUDP� VL
�Z\FL�JQ�ü�ZQLRVNL��*HE\�W\FK�Eá
GyZ�Z�QDVW
SQ\P�VSRWNDQLX�QLH�SRZLHODü����
3U]\V]áR�ü�
�
2ERN� VXNFHVyZ� VSRUWRZ\FK�
6HEDVWLDQ� PR*H� VL
� WDN*H� SRFKZDOLü�
W\WXáHP� PDJLVWUD� L� G\SORPHP�
XNR�F]HQLD� :\*V]HM� 6]NRá\�
0DUNHWLQJX� L� =DU]�G]DQLD�� 6WXGLD�
]DF]�á� E
G�F� MHV]F]H� ]DZRGQLNLHP�
6WLORQX� *RU]yZ�� D� XNR�F]\á� JUDM�F�
Z�0RVWR����%\áR�PL�G]L
NL�WHPX�GX*R�áDWZLHM� ZV]\VWNR� SRJRG]Lü�� 1LH�PLHOL�P\� MDNL�� ZLHONLFK� ]RERZL�]D��MH�OL� FKRG]L� R� JU
� Z� HXURSHMVNLFK�SXFKDUDFK�� ZL
F� PyM� KDUPRQRJUDP�W\JRGQLD� Z\JO�GDá� ZWHG\� GRV\ü�VSRNRMQLH��0RJáHP�SU]HGH�ZV]\VWNLP�MHGQRF]H�QLH� QRUPDOQLH� WUHQRZDü��L� VL
� XF]\ü� ±� RSRZLDGD�� �� 'X*R� WH*�]DOH*\� RG� Z\NáDGRZFyZ�� OXG]L���]� NWyU\PL� VL
� ZVSyáSUDFXMH�� -H�OL� VL
�WUDIL�QD�F]áRZLHND��NWyU\�QLH�VWDUD�VL
�SRPyF��WR�QLH�GD�VL
�WHJR�REHM�ü��1LH�GD�VL
�]DNR�F]\ü�WDNLHM�V]NRá\��-D�QD�
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V]F]
�FLH�WUDILáHP�QD�EDUG]R�IDMQ\FK��PáRG\FK� OXG]L�� NWyU]\� FKFLHOL�SRPDJDü� L� NWyU]\� PL� SRPDJDOL��-HVWHP� LP� ]D� WR� EDUG]R� ZG]L
F]Q\��%H]� LFK� ZNáDGX� L� SRPRF\� QLH�RVL�JQ�áE\P� WHJR� FHOX�� MDNLP� E\á�W\WXá�PDJLVWUD���
�
:LHG]
� ]GRE\W�� QD� VWXGLDFK�
Z\NRU]\VWXMH� Z� UR]V�GQ\� VSRVyE��
-DNL�� F]DV� WHPX� ]RVWDá�
ZVSyáXG]LDáRZFHP� MHGQHJR� ]�
PLHVL
F]QLNyZ� R� VLDWNyZFH�� NWyU\�
XND]XMH� VL
� Z� 3ROVFH�� �� -HVWHP�UyZQLH*� ZVSyáZáD�FLFLHOHP� VNOHSX��]� RG*\ZNDPL� L� VXSOHPHQWDPL�VSRUWRZ\PL� Z� *RU]RZLH� :ONS� ±�GRGDMH��
�
�� :LDGRPR�� ]H� SU]\FKRG]L� WDNL�PRPHQW� Z� *\FLX�� *H� WU]HED� VZRMH�NURNL� SRNLHURZDü� Z� LQQ�� VWURQ
�� QLH�W\ONR� Z� VSRUW�� ER� NDULHUD� QLH� WUZD�ZLHF]QLH��1LH�ZLHP��FR�E
G
�URELá�SR�]DNR�F]HQLX� PRMHM� JU\�� QDWRPLDVW�FKF
�VSUyERZDü�Uy*Q\FK�U]HF]\��&KF
�ZLHG]LHü�� MDN� VPDNXMH� SUDFD� SR]D�VSRUWHP���
�
-X*� WHUD]� ]DVWDQDZLD� VL
�� FR� E
G]LH�
URELá� Z� SU]\V]áR�FL�� =GDMH� VRELH�
ERZLHP� VSUDZ
�� *H� NDULHUD�
VSRUWRZFD�NLHG\��VL
�VNR�F]\��3\WDQ\�
R�SRP\Vá\�PD�SU]\V]áR�ü�PyZL���
�� -HVW� SDU
� WDNLFK� GUREQ\FK� U]HF]\��&KFLDáE\P� VWZRU]\ü� Z� *RU]RZLH�:LHONRSROVNLP�� PRLP� PLH�FLH��UHVWDXUDFM
� VSRUWRZ��� .LHG\� WR�QDVW�SL�� FL
*NR� MHV]F]H� SRZLHG]LHü�
�X�PLHFK��� 0RMD� URG]LQD� PD� ZLHONL�]DNáDG�U\EDFNL�QD�0D]XUDFK��D�PXV]
�SRZLHG]LHü�� *H� EDUG]R� OXEL
�Z
GNRZDü�� áRZLü� U\E\�� 0R*OLZH�� *H��Z� SU]\V]áR�FL� WDP� RGQDMG
� VZRMH�PLHMVFH�� $OH� QLH� FKF
� D*� WDN� GDOHNR�Z\ELHJDü� Z� SU]\V]áR�ü�� ER� WDN�QDSUDZG
� FKFLDáE\P� MDN� QDMGáX*HM�SREDZLü�VL
�Z�WHQ�VSRUW���
�

�
�
0DU]HQLD"��
�
�� 7DNLH�� MDNLH� ND*G\� VSRUWRZLHF� PD�ZH�NUZL�±�VWDQ�ü�QD�W\P�QDMZ\*V]\P�SRGLXP�ZLHONLHM�LPSUH]\���
$OH� MHVW� MHV]F]H� FR��� R� F]\P�
6HEDVWLDQ�PDU]\����)HE\�WH�ZV]\VWNLH�NRQWX]MH�� SUREOHP\� ]GURZRWQH�ZUHV]FLH� RGF]HSLá\� VL
� RGH� PQLH�
��PLHFK��� )HE\P� PyJá� Z� ND*G\P�PHF]X� L� QD� ND*G\P� WUHQLQJX� GDZDü��]�VLHELH�]DZV]H������QLH�]DFLVNDM�F�]
EyZ�]H�Z]JO
GX�QD�EyO���
�
7HNVW���
1DWDOLD�6WDURVWD�±�UHSUH]HQWDFMD�QHW�
.ZLHFLH�������
�
=�6HEDVWLDQHP��ZLGHUVNLP�
UR]PDZLDá��7RPDV]�.RZDOLN�
�
=GM
FLD��
���5HSUH]HQWDFMD�QHW�
���3U\ZDWQH�]ELRU\�]DZRGQLND��

 


