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A\ &WD' 3Y\My LVDP VSWEXM
RGHEWDU + WNZ MRZ Da3DZ Ha

2 =DIXP QP z \VDP \ FK
VXSHUDWZ DFK PyZL W DV WHQW
5DX® /RIDQR $@®M\  Z LGHWHN
© WM FKZLODMR QDMBISV]\ SRONL
R} JU ZDMRA SRG Z]JOGHP
GR Z IDGF] HQID ] DZ RGQLF] HM
GRMJ DR FL QDE\WIM Z FL JX G&JLFK
O@WZ\ WSyZ 7R Z NDNLVSRWE VLD
JWD R Z P RWMRSIQLLNZ IOWAVHQFND
FD&M MIR NDUHU 7R FR RG \DP HIR
SR WX FKFIDA& RLJQ U D QH
]DZVJH PX WL VR XGDZDR : MUJR
JUHZIG LW FRP QH EDUS R FLIHV] \
WGR i ] WUR FR WREL = WAJR NDN
GREUH ]DILD NN SIAD NHW
WNR F] RQD GREUH SUH DVDNXMFHIR
&I\ VL ] XGDQ FK DNFML | WAJIR *H
RV XND& SUHFIZQIND *H P X Z\V R
. IGDU  *H VIDWyZND ] SRZRWP
]DF] & PX VSWZIDi SY\MP QR i

1D S\ WDQH R VR F]\ GXJR W] HED E\ &
JR QDPDZIDi QD JU Z GXK*\QH
QDIRGRZHM SR SUHMFIX MM SUH]
$UHOW F\ND  ZIGHHN WE IHUG L4

3DZHa MW ] DZ RGQINHP  EDWE R
P GUP 6]\ENR JWRIXPIDa *H
ZLNVD SWDFD NN W] HED Z&*\ i
Z WHQQJ] WOR PX SRPRH
&KFIDAHP WM SRGNWH OL *H FKRG| L WX
R P GU SOF 2Q PIDA ZIH®
SIREGP yZ JGIRZRW\ FK LP\ P\ WR

XZ1JOGQ@ SWIWP XMF W QDV]

SIDF  XZ]JOGQDMF MR CH QH
NRSRW  3DZHA WHQXW WRV|N
IODF] HMQI* ZV]\ VA 1QQ. &DA ]HVSya
VR DNFHSWNH D RQ ]GDW VREWH
VSWDZ  *H Z QHNWU FK HOP HQWFK
NWU FK MMVEDUG] R QIHZ IHBT WHQX\H
IQDF] HM Q* LKW $E&NI\  Z IGHHN
PyZL W* R WROL NN =DIXP Q
VSHAID Z |HVSR®  3DZ HaP D EDUWE R
GX*\ ZSAZ QD VR NN JWD FDD

GUX*\ QD -HWV VIDVWIDJ HP
IQMOLHQW) P GREUH F\WD JU
SBRADIL | WXGQFK P RP HQWZ

Z\FKRG i RELIRQQ UN & WR PD
WL GR QHIR SUHWIQWH NDN QS IDNW
*HZ /IGH ZIDVRZ HMGZ D OV WP X
W\ W]\ WRHWAaGR ZIGD D WQ
QH ]DNR F]\4 DNFM. SXQWWP ' @
PQH W QH P IDR ] QDF] HQD VSRWE
MUR WRJHIWDQD 7HWD] QDVRP IDWV
VG *H MUR SR\ F\D MMWQD WO
WQD *H QNWQH E G IH M* PX
Z\WND4E4 GyZ : WP WRNX SR]\ F\D
302D QD ZIHFH PR'H VL MM FH
XJKQRZDii 0D P R*CLR i ] REIHQID
WAD] NROMDHIR NWRNX GR SURGX L

W2OD WL MMV FH  GISV\P
+ NR FJ\  ZIGHHN
A XP D  6WGHQW
6 \GLXM WRVXQNL

PLG\QDIRGRZH NHWWHP QD W HFIP
IRNX SV  SWDF  SW A REDOLDFND
Z WRVXQNDFK P L G\ QDURGRZ\ FK’
1lHPD] WP WXGQR FL NDNR GDM
WG ZV]\WNR ]H VRE SRIRGJ i 1D

XF] HQLQH P DP *DGQ\ FK SUIREGIP yZ
.IHG. PRH WZQH VSRR F\WD

+ 3UHGH ZVI\WMP NWL *NL
VHOQWDA MH  RWDVQIR  SU HF] \ ViDaP
FKVED ZLNVJR i NWVL*HN &REHQD
IXEL W NUPIQDA $ ] ILByZ WR
QSWZG W*QH 2G NRP HGLL SR
VUL B
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NXFKQL =
WDG\ FNRQDOWD'

AQH V] DBIM F\

= FADWZ VS GRQFK ZH
© &RV HFK 3DZ&RZL SR] RWDR
] DP 12RZ DQIH GR VIDP VW] HVINXFK QL
“H*HOLVOP FR SU\U GDP W
GDQD Z&RWH DER NDNIH P L VR QD
JUOO ¥DUG R XEL SRWDZ\ ] NXFKQL
ZRWHM NHG JW&P ZH : &V HK
SU\]Z\FDL&P V. GR WJR WSX
MG HQD = SRONFK'" 1D SHZQR
PHRQH L WDG R M SRONL
VRKDERZ\ , MMFH WWNL ZR&RZH
WIMG] HG] IQIH QIH GHR\ GXMH VL QD
HNVSHU P HQW . HG  axXNDV
)\ JDGR QDP yZLaP QH QD VXKL D®I
NDNR  QIHVSHFND@IH P LVR VP DNRZ DR
-H @ FKRG L R MG HQH VR IDNWF] QH
NP DG\ FNRQDDA  QUH V] DBIM

3R SIHWZ V] H RG] LQD

3DZH4 RSRZIDGDMF R VZRIFK
] DM FLDFK QH 1ZL]1DQ FK
] VIDWy Z N SRGNLH @ *H
QDNEDUG] lHM] DB\ P X QD WP *HE\
SR SIHZVIH VS Glli NDN QDM L FHM
ADW ] WGILQ D SR GXJIH
Z\SRA (i 5DFHMZ VSRWE ELHWQ\
Q* DNWZQ 6]FJHUH PyZLF
DWW ZR@HIR QH PDP ]D GX*R
GODWJR ]DZV|H ZWG NHG JR
PDP WBLDP WL Z\MIFKDi ] *RQ
LFYWIN QD NDNL XURS QD WG IH
GZD 'R NDNIFK FIHSA FK NUDMWZ
SRy GQHW Z\JUDu : WQ VSRWE
RGSRA\ZDP =H VSRUX VR WHQV
VIDWy Z ND S@*RZ D

6ZRM SU\Va *RQ 2QIL SR/ QD4
Z MIGQP ] ZDW]DZWFK NXEyZ
&\ P JR XU H\ND"

.WWR PyZLF PRW *RQD PD R
AR : SU\SDGNX  SD WED
=DIXP Q FK IGHD@H VSWDZG D W
WID R WP *H SUHFIZIH WED WL
SU\ FL JDM

+ 2 LD MW XSHQIH IQQ RWRE Qi
ND S5DFHM PRW SUHFIZIH WER
=DZV|H SRIJRGQD ZHWRD SRWDIL
SRGW\PDi PQH QD  GXFKX
SRAHM\ iU  ZLUHVQH ]DW XMH WL
QDV]\P GRPHP NHG P QH QHPD
3RID WP NHWWEDW R &GQ ] JWEQ
NREIHW OE Z]L Q@ aQsFD

IRNX ,FK FyUND @ INVRUD XURG| 1D WL
W* SR ]DNR FHQIX WU
ROR SIMNIHIR Z $WAQDFK + 9% &P

Sy\ SRWRGIH =DWD] SR PRIP
SRZWRFH ] * WAL 1 LHVDP RZ WM
Sy H\ FIH
0 DU HQLD

1H P D IFK ]E\WZ IH®I =D®t*\
PX SUHGH ZV\WNIP QD VSRNRW
L FKZ LOLRGSRF]\ QNX &KFID&E\ P
NIHG\  SRNHFKDI GR 0 HNM\ NX DER QD
XE QH B\&P W QJG D

"RPIQINDQH -DN W AQDOMVIP °
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Z WHROH WHSHHMRAMP R
Sy(QHM ZRD&E\ P SRWFKDU JG IH
EOHM *HE\ WAJR XQNQ (i 2 GSRF i
JGIH EONR Z ( XRSIH

' RGDMHVBN*H *H P DJ\ P X \L
ZUMFH ZHVWQ GRP Z NWUP
PyJ& ]DPIHVNDi] *RQ LFyWN =
&KFIDE\P Z NR FX SRWDQ Li G HZ R
NRR ZOVQHIR GRPX OYyF Z QP
Sy HGH ZV]\ WMIP Z UHV] FIH
]DP IV NDii  FKRFID* SUH FKZLO
YXGXM JR RG @WL FL J® VR QIH NMW
W\R F| RQH

2 ]DNR FAHQAX  VSRURZ HM
NDUHY MM FH QH P\ OL1D SHZQR
QH MW VR NZHWD QDNE®V]\ FK
GZYyFK W HFK ®W  -DN QD WD IH
WDDP V. QH ]DSU WU VREIH W
VSWDZ  J&RZ\ -DNH SRP\\A V
F] DVHP SRMZIDM WL GR i

VSRQDQIE] QH DB GR WAIR P RP HQWX
XSAQH QD SHZQR MMFAH GX*R
ADVX  11H MW W NZHWMD

QDNEOIM \ FK @WZ ND*G P WD IH

3DZHA @]\ M. ] WP *H SR
]DNR FJHQX WVHRQX PR*H SR D
NROIMD Z\ NHFKD{i ] 3RONL L] DJ WDl

Z NOXELH ] DIWDQF Q P

2F\ZLFH FDA FIDVRWP P \ O
%RU VR SRG XZDJ *HVBN W P R*H
Wi -HQ@ VL SRWZL NRONUHVOD
SIRSRI\F\D ] Z PIDU GREWHIR
NXEX D SR P MM RWEDFK Z LDV
NOD VONIFK RIHUV PL ]&*RQR R
AHP X QH' : VHOIH GHR ]Mi E G
SRGHW RZ D4 GRSIHIR SR ]DNR F] HQIX
VH] RQX

7 HNVW
+DQ 1 IHDFQD

5 HSUH] HQVIDFND QHW
P DU HF

= 3DZ&P =DIXP Q P WR]P DZIDOL
+DQ 1 IHDFQD 7RP DV] . RZ DAN
5 HSUH| HQVDFND QHW

=GM FLD
30 Z DWH ] EIRU 3DZ & =DIXP QHIR
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